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TRANSLATION
ARAB REPUBLIC OF EGYPT

MINUTES OF THE GENERAL ASSEMBLY
MINAPHARM PHARMACEUTICALS & CHEMICAL INDUSTRIES
HELD ON APRIL 7,2024

On Sunday, corresponding to April 7, 2024, at 2 pm, the General Assembly of (Minapharm
Pharmaceuticals & Chemical Industries) convened at the premises of the Company’s factories, at
the Third Industrial Zone A2, behind (Honeywell) Factory, Tenth of Ramadan City, Sharkia
Governorate,

Under the presidency of Dr. Wafik Saad El Bardissi, Chairman of the Board of Directors &
Managing Director, in the presence of each of:

Dr. Amr Mohamed Sobhy Hamza Elshabrawishi Vice-Chairman of the Board
Dr. Anwar Nasr Mikhail Member of the Board

Dr. Shahir Wafik Saad El Bardissi Managing Director

Mrs. Nehal Saad El Bardissi Member of the Board
MrYasser Mohamed Hassan Abdelsalam Elmaazawy

Mr. Ahmed Eid fadl Delegated by Mr. Amr Wahid

Bayoumy — the Auditor
“Ernest & Young”

At the beginning of the meeting, the Board Chairman welcomed the Shareholders and proposed
to appoint Mr. Albert Sami Amin as the Meeting Secretary and Messrs. Victor Fayez & Youssef
George as Tellers. The Assembly approved such proposal and the Auditors checked the
procedures of addressing the invitation and announced their validation and legality.

Secretary Tellers Auditors Board Chairman
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The Tellers counted the votes of the attendees, numbering 8353603 shares, attending in principal,
representing 70.91% of the Company’s capital, amounting to 11780940 shares, after excluding
the treasury shares, numbering 512500 shares, and a number of 1636393 shares (electronic
voting), representing 13.89%. Accordingly, the total percentage becomes 84.80%, of a total of
9989996 shares.

The Chairman of the Board of Directors inaugurated the meeting by welcoming the attendees,
and started discussing the agenda. After discussion and voting, the Assembly adopted the
following resolutions:

First: Ratification of the report of the Board of Directors & the Governance Report on the
Company’s activity for the financial year ending as at December 31, 2023

Second: Ratification of the Auditors’ report on the Company’s performance for the financial
year ending as at December 31, 2023

Third: Ratification of the Company’s final accounts and financial statements for the financial
year ending as at December 31, 2023

Fourth: Approval of the draft of profit distribution for the financial year ending as at December
31, 2023, decided for the personnel, the Board of Directors & Shareholders, provided that the
profits” share decided for the shareholders shall be settled in one payment on2024-5-10, at a rate
of 1.65 per each share. Accordingly, the distribution of the Company’s profits as at December
31,2023, approved by the General Assembly, shall be paid as follows:

Particulars " Value in EGP

Net profits for the financial year ending as at December 31, 2023 206504893.00
Added: Retained Profits as at December 31, 2023 627652811.00
Total distributable profits as at December 31, 2023 834157704.00

Distributed as follows:

Icgal Reserve b

Shareholders’ share 19438551.00
Personnel share ' 20250000.00
Remuneration of the Board Members 3150000.00
Total distributions 42838551.00
Total retained profits 791319153.00
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Fifth: Ratification of the acquittal of the Board Chairman, the Managing Director & the Board
Members for the financial year ending as at December 31, 2023, after excluding their shares

upon voting

Sixth: Determination of the attendance allowance and transportation expenses of the Board
Members in the amount of EGP 5000.00 per each of the Board Meetings, for the financial year
ending as at December 31, 2024

Seventh: Renewal of the Auditors’ appointment for the year 2024: Office of El Maazawy &
Partners, Mr. Arafat Mohamed Abdelsalam El Maazawy & Mr. Amr Wahid Bayoumy, “Ernest
& Young”, in return for annual fees amounting to 178000.00 thousand Egyptian Pounds

Eighth: Authorizing the Board of Directors to donate the following amounts during 2024:

4500000.00in favour of “JOSAAB” Foundation for Society Development
3000000.00for other purposes

“JOSAAB” Foundation is a Non-Profit Charity Foundation, branching of (Minapharm
Pharmaceuticals and Chemical Industries”, operating in the service of the society, providing
financial assistance to the needy, establishing care homes for the premature infants, the cancer
and Hepatitis B patients. The Foundation was published in the Egyptian Chronicles sub number
41 on February 20, 2010, registered at the Ministry of Social Solidarity sub number 780 for the
year 2010, on October 10, 2010.

Ninth: Authorizing the Board of Directors to conclude commutative contracts for the year 2024
as follows: ‘

1- Authorizing the continuation of the contract concluded by and between (Minapharm
Pharmaceuticals & Chemical Industries), (Oasis Scientific Office) and (Oasis
Commercial Agencies) Company, for publicizing the products of (Minapharm
Pharmaceuticals & Chemical Industries), marketing and distributing the new products,
under the supervision of Dr. Anwar Nasr Mikhail, Board Member at (Minapharm
Pharmaceuticals & Chemical Industries)

2- “JOSAAB” Foundation, a Charity founded for the society development, was registered &
notarized by the Ministry of Social Solidarity sub number 7800 for the year 2010, on
October 10, 2010. It is a non-profit organization, operating in the fields of social
assistance, elderly nursing homes, providing care for persons of special needs and the
handicapped, providing financial and in-kind assistance for the needy, as may be allowed
by the Foundation’s resources; establishing premature infants units, care centers for the
cancer and hepatitis B patients. The percentage of subscription of (Minapharm
Pharmaceuticals and Chemical Industries) in this Foundation is 90% of its capital,
amounting to EGP 20000.00.
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3- The approval to the continuity of the contract concerning the administrative premises of
(Minapharm Pharmaceuticals & Chemical Industries), at building T2 EI Bardissi Street,
off Asmaa Fahmy Street, behind the (Administrative Control Authority), Ard El Golf,
owned by Dr. Wafik El Bardissi, Chairman of the Board of Directors & Managing
Director

4- (Minapharm) Company has concluded a contract with (ProBioGen AG) German
Company, for providing sustainable development & research services for (Minapharm)
Products

5- (Minapharm Pharmaceuticals and Chemical Industries) Company leases a 3695.00-
square meter building for (Migentra Egypt) for genetic engineering & therapies —a sister
company — at plots numbers 4/15 & 4/16, Tenth of Ramadan City, Industrial Zone A2,
for nine years, with the approval of both parties, including all services & utilities,

- electricity, water, boilers and others. The full production of (Migentra Egypt) of protein
with altered properties through genetic modification is supplied to (Minapharm
Pharmaceuticals and Chemical Industries) by virtue of the contract concluded by and
between them.

i

Tenth: The approval to accept the membership of the independent Board Member, Dr.
Mamdouh Fouad Abdalla:

According to the instructions of the Financial Regulatory Authority, to the effect that the Board
should comprise two independent members, the Assembly approved to appoint Dr. Mamdouh
Fouad Abdalla, as an independent board member at the Board of Directors.

Accordingly, the Board formation has become as follows:

Dr. Wafik Saad El Bardissi, Chairman of the Board of Directors & Managing Director
Dr. Amr Mohamed Sobhy Hamza Elshabrawishi, Vice-Chairman of the Board

Dr. Shahir Wafik Saad El Bardissi, Managing Director

Dr. Anwar Nasr Mikhail, Member of the Board

Mr. Tarek Ahmed Mohamed Mounib, Independent Member of the Board

Dr. Mamdouh Fouad Abdalla, Independent Member of the Board

Mrs. Nehal Saad El Bardissi, Member of the Board (Women representation)

Mrs. Mona Mohamed Sobhy Hamza Elshabrawishi (Women representation)

ecretary Tellers Auditors Board Chairman
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Eleventh: The authorization to ratify the minutes

It has been unanimously approved to authorize Messrs Mohamed Mahmoud Abdelsalam,
Mahmoud Mohsen Mahmoud, Ahmed Mohamed Abdelfattah or Mr. Hesham Ashraf, either
jointly or severally, to have the General Assembly minutes ratified by the General Authority for
Investment, the Notarization Administration, the Chamber of Commerce and the Chamber of
Industry and annotate this in the commercial register.

Declaration

I, Wafik Saad El Bardissi, Chairman of the Board of Directors & Managing Director of
(Minapharm Pharmaceuticals and Chemical Industries), hereby declare that I am legally
responsible for the particulars, facts and procedures of these minutes, dated April 7, 2024,
towards third party, shareholders and the General Authority for Investment. I declare that all
documents supporting the meeting are kept at the Company’s premises and are conformable to
the provisions of the law, the articles of association and amendments thereof. I undertake to
submit them on demand.

Chairman of the Board of Directors & Managing Director
Dr. Wafik El Bardissi
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